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THE ISSUE OF PUBLIC DOMESTIC CORPORATE BONDS

This announcement is made by Times China Holdings Limited (the “Company” together with
its subsidiaries, the “Group”).

The board of directors (the “Board”) of the Company is pleased to announce that the China
Securities Regulatory Commission (4Bl # 77 ¥ B 5 ¥ 2 B ) has, by the publication of
the Approval Document Zheng Jian Xu Ke No. [2018] 1649, approved the application of
Guangzhou Times Holdings Group Co., Ltd.* (EJ‘I‘IFEH%&?%H&%I%%@Q}E[), a wholly-
owned subsidiary of the Company in the People’s Republic of China (the “Issuer”) for the
issue of public domestic corporate bonds (the “Domestic Bonds”). On 7 December 2018,
the Issuer issued two tranches of the Domestic Bonds in an aggregate principal amount of
RMB3,000,000,000. The coupon rate of tranche 1 was 7.5% per annum for a term of three
years, with the option to adjust the coupon rate by the Issuer and the investors have the option
to sell back the Domestic Bonds at the end of the second year; while the coupon rate of
tranche 2 was 8.1% per annum for a term of five years, with the option to adjust the coupon
rate by the Issuer and the investors have the option to sell back the Domestic Bonds at the end
of the third year.

The Domestic Bonds are non-guaranteed and listed on the Shanghai Stock Exchange (| i #&
#2385 F1). BOC International (China) Co., Ltd. (4R R85 F5 A4 RS F]) has acted as
the lead underwriter; and Southwest Securities Company, Ltd. (74 #& 75 %12 A FR A 7)) and
Zhongshan Securities Co., Ltd. (1177547 BRFTAE /2 A]) act as the joint underwriters for the
issue of the Domestic Bonds.

The Issuer has received “AA+” rating from a credit rating agency, namely United Credit
Rating Co., Ltd. (¥t & 15 H #E8 A PR 7)), towards the Issuer and the Domestic Bonds.



The proceeds of the Domestic Bonds are expected to be used for the purpose of refinancing
certain of the Group’s existing indebtedness.

By Order of the Board
Times China Holdings Limited
Shum Chiu Hung
Chairman

Hong Kong, 11 December 2018
As at the date of this announcement, the executive directors of the Company are Mr. Shum
Chiu Hung, Mr. Guan Jianhui, Mr. Bai Xihong, Mr. Li Qiang, Mr. Shum Siu Hung and Mr.

Niu Jimin; and the independent non-executive directors of the Company are Mr. Jin Qingjun,
Ms. Sun Hui and Mr. Wong Wai Man.

*  For identification purpose only
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